TOGETHER with all and siagular the rights, nembers, hereditaments, and apptistenances to the same belonging or in any way
inciilent or appectaining, inchuding all Tuilt-in stoves and telrigerators, heating, air conditioning, planbing awd electrical fistures, wa

to wall carpeting, Teaces and gates, and any other equipment or fistmes now or heeater attached, conneeled o fitted in any m:mncri' :

i} |wimi: the intention of the partics hereto that all such fivtures and equipmesd, other than howschold funitore, be considered a part o
the realty. )

TO HAVE AND 'FO HOLD all and singular thie sald premises unto the Martpagee, its successors and asslpus forever,

The Mertgagor represents sl wareants that said Murtgagor is svized of the above described premises in fee simple absolute; that
the above descrilied premises are free aml clear of all Tiens or other engumbrnees; tat Be Mertgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mostgagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

1. “That the Mortgapor will promplly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner thesein provided,

2, That this mortgage will secuse the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursiant to the
provisions of this morteage, and alio for any leans or advances that may hereafter be anaide by the Markagee to the Mortgager under
the anthority of Sec. 45.55, 1962 Cixle of laws of South Carclina, as amended, vr similar statutes; and il sums so advanced shall beac
interest at the same rate or rates as that provided in said note unless otherwise agneed upon by the pastics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Morlgagor will keep the fmprovements on the mortgaged premises, whether now existing or herealter to be erveled, jnsured
against Joss by fire, windstorn and other hazards fu a sum not less than the balance due hercunder at any time and in a company or
companies acceptable to the Mortgapee, and Mortgagor does hereby assign the policy or policics of Insurnce to the Mostgagee an
agrees that all such policies shall be hold by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; amd in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registeredd mail; and should the
Mortgzagor at any Hme fail to keep sald premises insured or il to pay the premiums for such insurance, then the Muttgagee may cause
such fmprovements to be fnsuced in the name of the Mortgagor and reimbusse itsel for the cost of such insurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s0, the Mortgtagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for suc
repairs to the mortgage debt and collect the same under this mortgage, with interest as herelnabove provided,

5. That the Morteagee may at any time reyuire the issuance and mafntenance of insurance upon the life of any person obll?'alcd

under the indebtedness seeured hereby in a sum sulficlent to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

Snle;nlunu are not otheywise paid, the Mortgagee may pay said premivms and any amount so paid shall become a part of the mortgage
ebt,

G. That Mortgagar agrecs to pay all taxes and other public assessments levied against the mnrtgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee way, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with intetest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indehtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
m}ns of a Construction Loan Agrcement which is separately exccuted but fs made a part of this mortgage and fncorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Morteagor so eacumber such premiscs, the Mortgagee may, at its option, declace the indebtedness hereby secured to
Immediately due and payable and may institute any procecdings necessary to collect said indebledness.

0, That should the Morteagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebledness s not paid in full, the Moztgagor or his Parchaser shall be requited to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the {nterest
tate on the loan lalance existing at the time of transfer modilled by increasing the interest rate on the said Joan balance to the inaxi-
mum rate per annm permitted to be charged at that time by applicable South Caroliva baw, or a lesser increcse In interest rale as may
be determined by the Association, The Asseciation will notify the Mortwagor or his purchaser of the aew interest rate and monthly pay-
ments, and will 1mail him a new passhook. Should the Moitgagor, ar his Parchaser, fail ta comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be funediately due and payable and may
institute any proceedings necessary o collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory nole and the same shall be
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and ahice by an{ by-laws or the chader of
the Mortzagee, or any stipulations sel ont in this mostgage, the Mortgagee, ot its option. may weite to the Martgagor at his last known
address giving him thirty (30) days in which to rectify the said default and shonld the Mertgagor fail to rectify said default withia the
said thirty days, the Mortgagee, may, al its option, fncrease the Interest rate on the Joan halance fur the remaining tenn of the Joan or
for a lesser term 1o the maximum rate per annum pennitted to be charged at that time by applicalle South Carolina law, or a lesser
Increase rate as may be determined by the Assoclation. The monthly payments will e adjusted accondingly,

11, "That should the Mostgagor Fail to make payments of principal and interest as due an the promissary note and should any monthly
fnstallment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not 1o exceed an amount
equal to five {5%) per centum of any such past due installment in ortder lu cover the estra espense incident to the handling of such
delinquent payments. .

12, That the Mortgagor herehy assigns o the Martgagee, its successors amd assigns. all the rents, issues, and profits acerulng from
the mortgaged premises, relaining the right to colleet the same so long as the debt hereby seenred is ot in arrears of raymcnl, but
should any part of the principal indehtedness, or fnterest, taxes, or fire dnsurance premiums, be past dee and urpaid, the Morlgagee
may without notice or further proceedings take over the moitgaced premises, if they shall be occupied by a tenant or tepants, 8
collect sald rents and profits and apply the same to the indeltedness herely secured, withont liability 10 account for anything more
than the rents and prefits actually cnl[)ccml, less the cost of collection. and any tenant {5 anthorized, upon request by Morigagee, to
make all tental payments direct to the Martgagee, without Iialaililr to the Mortwacor, sntil notilied to the conteary hy the Mortgagee;
and should said premises at the thne of such defatlt be accupied by the Marteagar, the Morteagee may apply do the Judze of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoints
ment of a recejver with authority to take possession of said premises and collect such rents and profits, applying saidl rents, after pay-
Inﬁ l!;e cost of collection, to the mordgage debt withoul Hability t2 account for anything more than the rents and prolits actually
collectad,

13. That the Martzagee, at ts option, may require the Morlzagor to pay tn the Mortzagee, on the first day of each month until the
nole secusedd Dereby b fully paid, the following suris in addition to the payments of principal and fnterest provided In said note: a sum
equal 1o the premfums that will next become due and payable on policies of mostgare matanty fsurance (if applicable), fire and other
hazard insurance covering the mostraged propesty, plus taxes. and assessments next due on the mortgaged premises {all as extimated by
the Morteagre) less all sumns already paid therelor, divided by the number of moaths to clapse before one manth ‘Yrim to the date when
such preminms, taes, and asesunents will he due and payalile, such sums o be Jeld by Mortzagee to pay said premiums, lazes 2
special assessments, Should these payments exceed the amount of payments actually made by the Mortcagee for taxes, assesiments, of
insurance premiums, the excess may be credited by the Marteagee on subsequent payments to be marde by the Mortgagar; if, however,
sald sums shall be insuflicient to make sald payments when the same shall leeome due amd payable, the Morteagor shall pay to the
Morteagee any amounts necessary o make up the defliciency, The Mortzacor luther agrees that at the end of ten years from the date
hereol, Mottgagee may, at its aption, apply for renewal n? mottage guaranty of sinnlar imnrance {if applicahle) covering the halance
then remaining due on the mortrage tmt. anl the Mortgagor inav. at {85 opling, pay the single prembint roquired for the :cma[nlna
years of the term, or the Mortgagee may pay such premium and add the same to the mortgage debi, In which event the Morlzagor sha
1epay to Morlgagee such preminm payment, with intercst, at the rate specified fn said promissory note, in cqual monthly Installments
over the remaining payment peried,
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